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obtained as o result of Mortgagor®s default in the performance:
of such covenants; further, all sums expended by Mortgagee in
performmes of the obligations assumed by Mortgapor set forth
in subpacagraph (1), (2), and (4) hercof shall be added 1o and
secured by the liea of the within mortgage and shall becone

due and payable within ten (10) days of caech such expenditure
and shall bear interest unti) paid at the rate of 9 7 per
anmmn,

(6) Any default by Mortgagor in the strict performance of the
obligations assuned by L hercunder, a)l agrecments hereinalter
cntered into by it as required heveunder and any mortgage to
which the lien of the within mortgage shall be subordinate
shall constitute a default under the terms of the within
MOTLRARY.

(7) Upon sale and convevance by Mortgagor to wnrelated thivd
parties, Mortgagee, so long as Mortgagor shall not be in
default hercunder, agrees to release from time to time various
residential lots at prices and uwpon such terms as may hercafter

be approved by Mortgagor.,

It being understood that the within special provision and the
future execution and delivery by Mortgagor snd its guarantors of the
various written agrecments required by this provision (all in form and
substance satisfactory to Mortgagee) was and is a material induccement
for Mortgagee to make the within loan and upon Mortgagor's and its
guarantors fatlure to so execute and deliver such agreements on or
before January 31, 1979, time being of the essence, shall, at Mortgagee's
sole election, constitute a defanlt by Mortgagor under the terms and
provisions of the within mortgage.

1IN WITSESS WHERFOY, this nortgage has been duly executed by the

ortgagor the day and vear first above written.

ROCKVLOLD DEVELOPERS, (SEAL)
y LIMITED PARTNERSHIP

¢f£§:;ﬁééé;_ BY: .JZéZL-éa-t_"____

IN THE PRESENCE OF:

ARD:

STATE OF SOUTH CAROLIRA
COUNTY OF GREENVILLE

P ROBATE

-

PERSONALLY appeared before me the undersigned witness and made oath
that (s)he saw the within naned ROCKWOLD DEVELOPERS, LEIMITED PARTNERSHIP,
by its General Partners, F. TOWERS RICE and GREGORY L. TURNER, sign, seal
and as the act and deed of said Hortgagor, deliver the within written
mortgage, and that (s)he with the other witness subscribed above witnessed the

execution thercof.

SWORN TO before me this )
29cth day of lecember, 1973 . -
) 5.&9444-&- .
7% S ()
ARY PUBLIC FOR SOUTH CAROLINA
MY COXDIISSION EXPIRES: _,?@ £z )
i 7 ) § : b} f )I .
RECORDLI: .DEC 2 9 1978 at 4:48 pP. M.
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